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Disclaimer: Readers/investors should be aware that many factors may mean that our future results differ from the forward-looking statements in this document. The 

Company has no obligation to update said statements. Forward-looking statements refer to future events which may or may not occur. Our future financial situation, 

operating results, market share and competitive positioning may differ substantially from those expressed or suggested by said forward-looking statements. Many 

factors and values that can establish these results are outside the companyôs control or expectation. The reader/investor should not rely exclusively on the 

information contained herein to make investments. 
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Opening date 04/12/2012 

Gross Leasable Area 25,529 m² 

Multiplanôs  Interest  100% 

CAPEX (R$) 497,7 M 

Key Money (R$) 41,4 M 

3rd Year NOI (R$) 47,8 M 

3rd Year NOI yield 10,5% 

Internal Rate of Return 13,0% 

We also highlight the new convention center with a total area of 1,560 m², a structure that can host art exhibits, cultural shows 

and corporate meetings, and the Terrace ñTerra­o Villageò ï an external area with restaurants with a view of the Tijuca Lagoon 

and the mountains surrounding the region. The parking area was conceived to make driving easy and offers a total of 1,700 

covered parking spots distributed in three levels.  

 Multiplan has a 100% interest in the development with an estimated  gross CAPEX of R$497.7 million, key money revenues of 

R$41.4 million. The estimated Net Operating Income (NOI) for the first year is of R$40.9 million, and for the third year of R$47.8 

million, and an expected return (NOI yield) for year three of 10.5%. The estimated internal rate of return (IRR) for the project is 

13.0% per annum, real and unleveraged.  

The Barra da Tijuca region has 300 thousand inhabitants and has the second highest income per capita among the different 

neighborhoods of the city (data from the last Census in 2010). With a high standard of living, the region has a strong and fast 

development rythm, and is expanding its current infrastructure in sanitation and transport thanks to the recent public and private 

investments  aiming at preparaing the city for the big sports events about to happen in Rio de Janeiro. 

Besides VillageMall, Multiplan inaugurated this fourth quarter of 2012 the JundiaíShopping, in October, 

ParkShoppingCampoGrande and the VI RibeirãoShopping expansion, both in November. 

Rio de Janeiro, December 4th, 2012 ïMULTIPLAN EMPREENDIMENTOS IMOBILIÁRIOS S.A. 

(BM&FBOVESPA:MULT3), announces the opening of VillageMall to the public of its 

17th shopping center, in Barra da Tijuca, a neighborhood in the west side of do Rio de 

Janeiro. 

With 25.5 thousand m² of GLA, a mix of 105 stores that combine international first time 

brands in Rio de Janeiro and big names of Brazilian retailers, VillageMall has an 

innovative architectural project that privileges the view to the Tijuca Lagoon and 

surrounding landscape. The shopping center will have a 1,060 seat playhouse 

conveived to host great shows at international standards in addition to four VIP movie 

theaters with the latest technology.  

MULTIPLAN INAUGURATES VILLAGEMALL 

Three new shopping centers and an expansion delivered in 4Q12 
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VillageMall ï Dia da inauguração 

VillageMall Avenue of  the Américas entrance (above) and interior (below) 
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VillageMall ï  The Terrace ñTerra­o Villageò (above), and details of the façade  (below left) and interior (below right) 


